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& CO Fax 19111 23345168/ 23314309

E-mail : delhi@lodhaco.com

Chartered Accountants

Independent Auditor’s Review Report

To
The Board of Directors of
Somany Home Innovation Limited -

1. We have reviewed the accompanying statement of unaudited standalone financial results of Somany
Home Innovation Limited (‘the Company’) for the quarter ended 30t Sept, 2019 and year to date
results for the period from 1st April 2019 to 30t Sept, 2019 (“the Statement”). The company is in
process of listing of equity shares and voluntarily complied with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“ the Regulations”) , in preparation of
this Statement. The preparation of the Statement in accordance with the recognition and
measurement principles laid down in Ind AS-34, Interim Financial Reporting prescribed u/s 133 of
the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rule, 2015
(as amended), is the responsibility of the Company’s management and has been approved by the
Board of Directors of the Company. The annexed financial statements for the quarter and year to date
period ended 30t Sept, 2019 are prepared considering the effect of the Scheme of arrangement as
stated in the foot note no. 2. Our responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE 2410)
“Review of Interim financial information performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial results are free of material
misstatement. A review is limited primarily to enquiries of the Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above , nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the applicable Accounting Standards
i.e. India Accounting Standards (‘Ind AS") prescribed u/s 133 of the Companies Act, 2013 read with
relevant rules issued there under and other recognised accounting practices and policies generally
accepted in India has not disclosed the information required to be disclosed in terms of the
Regulation, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For LODHA & CO.
Chartered Accountan
Firm's Registration No. 301051E

(N.K.LOD
Partner
M. No. 85155

Place: Gurugram

Date: 14.11.2019

UDIN: 19085155AAAAE]7865

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur
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SOMANY HOME INNOVATION LIMITED

(Rs. in crore)

STATEMENT OF ASSETS AND LIABILITIES Standalone
As at As at
Particulars 30th September 2019 31st March 2019
(Un audited) (Audited)
Post Scheme Pre Scheme
A|ASSETS
1|Non-current assets
a) Property, plant and equipments 77.75 -
b) Capital work in progress 2.70 -
c) Goodwill - -
d) Other intangible assets 0.63 -
e) Financial assets -
i) Investments 1.67 0.10
i} Loans 3.64 0.00
iii) Other financial assets - -
f) Deferred tax asset (net) 30.57 -
f) Current tax asset (net) - -
g) Other non-current assets 2.33 -
Total non-current assets 119.29 0.10
2(Current assets
a) Inventories 96.60 -
b} Financial assets =
i} Investments - -
ii) Trade receivables 117.41
iii) Cash and cash equivalents 12.44 0.00
iv) Bank balance other than (iii) above 0.10 -
v) Loans 0.03 -
vi) Other financial assets - -
c) Other current assets 12.29 -
Total current assets 238.87 0.00
TOTAL ASSETS (A=1+2) 358.16 0.11
B|EQUITY AND LIABILITIES
1|Equity
a) Equity share capital 14.46 0.10;
b) Other equity 59.76 -0.18,
Total equity 74.22 (0.08)
2[{Non-current liabilities
a) Financial liabilities
i) Borrowings 14.63 -
i) Other financial liabilities 39.02 -
b) Provisions 1.14 -
c) Deferred tax liabilities (net) - -
d) Other non-current liabilities 0.20 -
Total non-current liahilities 54.99 -
3|Current liabilities
a) Financial liabilities
i) Borrowings 100.65 0.18
ii) Trade payables - -
- Due 0 micro and soall enterprise 12.72 -
- Due 1o others 38.14 =
iii) Other financial liabilities 70.33 0.00
b) Other current liabilities 5.66 0.00
¢) Provisions 1.45 -
Total current liahilities 228.95 0.19
Total liabilities {2+3) 283.94 0.19
TOTAL EQUITY AND LIABILITIES (B=1+2+3) 358.16 0.11




SOMANY HOME INNOVATION LIMITED
Cash Flow Statement (Standalone)
(X in Crore)
Particulars As at Year ended
30 September 2019 31 March 2019
(Post Scheme) Pre Scheme
(Refer Note No. 2) (Audited)
Cash flows from operating activities
Profit before tax (11.69) (0.13)L
Adjustments for:
Finance costs 6.23 0.01
Interest income (0.11) -
Provision for expected credit/impairment loss 0.40 -
Bad debts written off 0.03 -
Depreciation and amortisation expenses 8.91 -
3.77 (0.12)
Movements in working capital:
(Increase)/decrease in trade and other receivables (30.53) (0.00)
(Increase)/decrease in inventories 11.26 -
(Increase)/decrease in other assets 5.64 -
Increase/(decrease) in trade and other liabilities 32.38 (0.00)
Increase/(decrease) in provisions 0.80 -
19.55 (0.00)
Cash generated from operations 23.32 (0.12)
Income taxes paid = -
Net cash generated by operating activities 23.32 (0.12)
Cash flows from investing activities:
Interest received 0.10 -
Payments for property, plant and equipment (4.65) -
Proceeds from disposal of property, plant and equipment - -
Movement in other bank balances (0.08) -
Net cash used in investing activities (4.63) -
Cash flows from financing activities:
Proceeds from borrowings - 0.12
Movement in short term borrowings (net) (3.09) -
Payment of lease liabilities (6.99) -
Interest paid (4.87) (0.01)
Net cash used in financing activities (14.95) 0.11
Net increase in cash and cash equivalents: 3.74 (0.01)
Cash and cash equivalents at the beginning of the year (post demerger) 8.70
Cash and cash equivalents at the beginning of the year 0.02
Cash and cash equivalents at the end of the year 12.44 0.00
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I ODHA 12, Bhagat Singh Marg, New Delhi - 110 001, India
o Telephone :91 11 23710176 / 23710177 / 23364671 / 2414

& Co Fax 91 11 23345168 / 23314309
E-mail . delhi@lodhaco.com
Chartered Accountants Independent Auditor’'s Review Report
To

The Board of Directors of
Somany Home Innovation Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results
of Somany Home Innovation Limited ("the Parent"), which includes its subsidiaries (the
Parent and its subsidiaries together referred to as 'the Group'), for the quarter ended 30t
Sept, 2019 and for the period from 1st April 2019 to 30t Sept 2019 (the "Statement”) attached
herewith. The Parent is in process of listing of equity shares and voluntarily complied with
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“ the Regulations") , in preparation of this Statement. The preparation of the Statement
in accordance with the recognition and measurement principles laid down in Ind AS-34,
Interim Financial Reporting prescribed u/s 133 of the Companies Act, 2013 read with Rule 3
of Companies (Indian Accounting Standards) Rule, 2015 (as amended) , is the responsibility
ofthe Company’s management and has been approved by the Board of Directors of the Parent.
The annexed financial statements for the quarter ended 30% Sept, 2019 and for the period
from 15t April 2019 to 30t Sept 2019 are prepared considering the effect of the Scheme of
arrangement as stated in the foot note no. 2. Our responsibility is to issue a report on the
Statement based on our review.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. OQur responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following entities:
Subsidiary companies
i. Brilloca Ltd.**
ii. Hindware Home Retail (P) Ltd.**
iii. Luxxis Heating Solutions (P) Ltd.**

iv. Halis International Limited.$

< HA PR v. Alchemy International CooperatiefU.A.*

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur




vi. Haas International B.V"

vii. QUEOQ Bathroom Innovations Limited#
** Subsidiary of Somany Home Innovation Limited
$ Subsidiary of Brilloca Ltd.
* Subsidiary of Halis International Limited
ASubsidiary of Alchemy International Cooperatief U.A.
# Subsidiary of Haas International B.V

5. Other matter

We did not review the interim unaudited financial results and other financial information in
respect of six (6) subsidiaries (including step down subsidiaries), whose interim financial
results/information reflect total assets of Rs.7.48 crores as at 30t Sept 2019, total revenues
of Rs.3.09 crore and Rs.5.74 cores, total net profit /loss) after tax of Rs.0.17 crore and Rs.0.25
crore and other comprehensive income of Rs. Nil and Rs. Nil for the quarter and six months
period ended 30 September 2019, respectively, and cashflows (net) of (Rs.0.10 crores) for
the period from 1st April 2019 to 30th Sept 2019 as considered in the statement. According to
the information and explanations given to us by the Management, these interim financial
results which are certified by the management and other financial information are not
material to the Group. :

Our conclusion on the Statement is not modified in respect of the above matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Regulation, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For LODHA & CO,
Chartered Accountants
Firm Registrati 0.301051E

Partner

Membership No: 85155

Place: Gurugram

Date: 14.11.2019

UDIN: 19085155AAAAEK4619
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SOMANY HOME INNOVATION LIMITED
(Rs. in crore)
STATEMENT OF ASSETS AND LIABILITIES (CONSOLIDATED)
As at
Particulars 30th September 2019
(Un audited)
Post Scheme
A|ASSETS
1|Non-Current Assets
a) Property, plant and equipments 186.58
b) Capital work in progress 4.70
c) Other intangible assets 1.79
d) Financial assets
i) Loans 4.39
e) Deferred tax asset (net) 36.96|
f) Other non-current assets 4,71
Total Non-Current Assets 235.13
2|Current Assets
a) Inventories 279.61
b) Financial assets
i) Investments 0.27
ii) Trade receivables 362.51
iii) Cash and cash equivalents 21.54
iv) Bank balance other than (jii) above 0.10
v) Loans 0.03
vi) Other financial assets 153.04
c) Other current assets 60.38]
Total Current Assets 877.48
TOTAL ASSETS (A=1+2) 1,116.61
B|EQUITY AND LIABILITIES
1|Equity
a) Equity share capital 14.46
b) Other equity 253.98
Total Equity 268.44
2|Non-Current Liabilities
a) Financial liabilities
i} Borrowings 48.75
ii) Other financial liabilities 92.62
b) Provisions 4.72
c¢) Other non-current liabilities 0.52
Total Non-Current Liabilities 146.61
3|Current Liabilities
a) Financial liabilities
i) Borrowings 197.54
ii) Trade payables
- Duc to micro and small enterprisc 30.13
- Due to others 219.72
iii) Other financial liabilities 216.81
b) Other current liabilities 20.34r
c) Income tax liabilities 13.82
d) Provisions 3.20
Total Current Liabilities 701.56
Total Liabilities (2+3) 848.17
TOTAL EQUITY AND LIABILITIES (B=1+2+3) 1,116.61




| SOMANY HOME INNOVATION LIMITED

|cash Flow Statement (Consolidated)

(X in Crore)

|Particulars As at
30 September 2019
(Post Scheme)
(Refer Note No. 2)
(Unaudited)
Cash flows from operating activities
|Profit before tax 17.45
Adjustments for:
Finance costs 15.41
Interest income (0.05)
Gain on disposal of property, plant and equipment (0.02)
Loss on disposal of property, plant and equipment 0.23
Net (gain) arising on current investments (0.01)
Sundry balances and liabilities no longer required, written back (0.17)
Provision for expected credit/impairment loss 3.20
Bad debts written off 0.23
Depreciation and amortisation expenses 20.38
56.65
Movements in working capital:
(Increase)/decrease in trade and other receivables (64.40)
(Increase)/decrease in inventories (0.32)
(Increase)/decrease in other assets 492
Increase/(decrease) in trade and other liabilities 133.16
Increase/(decrease) in provisions 0.90
74.26
Cash generated from operations 130.91
Income taxes paid (38.00)
Net cash generated by operating activities 92.91
Cash flows from investing activities:
Payments to acquire financial assets -
Proceeds from sale of financial assets 0.01
Interest received 0.04
Payments for property, plant and equipment (14.89)
Proceeds from disposal of property, plant and equipment 0.17
Movement in other bank balances (0.08)
|Net cash used in investing activities (14.75)
Cash flows from financing activities:
Movement in short term borrowings (net) (55.18)
Payment of lease liahilities (9.66)
Interest paid (13.54)
Net cash used in financing activities (78.38)
Net increase in cash and cash equivalents: (0.22)
Cash and cash equivalents at the beginning of the year (post demerger) 21.76
Cash and cash equivalents at the beginning of the year -
Cash and cash equivalents at the end of the year 21.54
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